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copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of ransactions with companies, associations or
individuals advertising in its newspapers or Publications.
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In accordance wit ns and Disclosure

Requirements) Regulations, 2015 notice is hereby given that the meeting of Board of

Directors is going to be held on 11th of May, 2023 at the corporate office of the Company

for the following agenda items:

1. to consider and approve the audited financial results for the quarter and year ended
March 31st, 2023.

2. vacation of office of Mr. Naman Nanda (DIN: 08208034) as per section 167(1)(b) of
Companies Act, 2013.
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1| By affir e (HIREERii o) daiET Sl S FREHEL I TR, e e Ao ow owias wE 5EE 9] 10.01.2023 | T0 42,65,200.00 i Iﬂ‘ih! A
| GRS T Hi-a0s, #2136 T Ay, fam R 31122022 e POST-BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS
2. M4 T TATT (HE S NI O M1 I e fefg, el Wi = oeEi-a08, IR T - wreh e, faer s, 'ﬁ - '_ = & —_— s OF EQUITY SHARES OF WINDLAS BIOTECH LIMITED.
TS, O HE—201002 W— 9AT1543737 warfie ot o we e o sft fivea wm e, e ki B S e & gy it P, vt o This Post-B k Public A “Post-Buyback Public An “yis bei d pord: h
3 4f Tt e Fifg (e W i @ ) O e i f, P ondises, wreEhlfam- e A uwioges, wred e G SHEGCIM 101 o0 T L B 1This Post- uybac ui:-lig_ nnouncement ("Fost-Buy ack Fublic nﬂuncg_men! )iz hg-ng made in au:u_r{i-:lm:e_ wit
TR TR, O FE—201002 : M, i wE-ie, TR 7 RGN o o e af (4 shr il (Beres) Beem 2014 P Regulation 24{vi) of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in
4. 481 T T (TER) T W w, CEet—zre, W) e, My —zoi002 HEr—: 25 e =t 'H;Tl-ﬁ_"q-.},-ﬂl SRl 02 057073 S - E 10 % w5 & oE () o B ol force including any statutory modifications and amendments from fime to time ("Buyback Regulations™) regarding completion
5. sirrh difr gt ey et i e, Pl qedi-as, mel T, mimma ~JH g, 69 9 A s, SR A6 T e H = Wit e AT fafrry i of the Buyback.
201002 - il i '.ﬂ il ﬁ:rm T Tﬁ:’ﬂiq This Post-Buyback Public Announcement should be read in conjunction with the public announcement dated November 08,
fE=T%—-03.05.2023 WA — MhaaErE q rfﬂ-‘:—;'ﬂ arferasTh 11'3,;;,, ;: ﬁ:;! ¥ :‘E;ﬁﬂﬁ;ﬁ m' 2022 published in fhe newspapers on November 10, 2022 ("PA"}in the following newspapers: 1} Financial Express (English
o T wr 0w A wh & i v tvd - All Editions); and ii) Jansatta {Hindi - All Editions); and iii) Rashiriya Sahara [Hindi - Dehradun Edition) issued in connaction

with the Buyback

Unless specifically defined hergin, capitalised terms and abbreviations used herein shall have the same meaning as ascribad
to them in the PA

1. THE BUYBACK

Rattanindia Power Limited
Extract from the Audited Consolidated Financial Results

for the Quarter and Year Ended 31 March 2023 (Rs. Crore) :
| Cuarter snded Year ended 2023 W1 SRt s arE dEed i 1.1. The Board of Directors (the "Board® which expression shall ba deemed to include any committes constituted by the Board
SF | particul P e & ded d bl ks e & or officials, whi it i ise it powers, includi

Mo articulars 1 e andior officials, which the Board may constitulel authorise to exercise it powers, including the powers conferred by the

31.03.2023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022 AT Y ,. . : i . s ; 4
Audited) (Unaudited) Audited) (Audited) (Audited) ; : board resolution) of Windlas Biotech Limited (the "Company™) ai their meeting held on Movember 08, 2022 {the "Board
! ‘ LAad e ¥yt - - - (Indi - -
gl . ¥ TR Meeting™), had approved the buyback of fully paid-up equity shares of face value of INR 5/- {Indian Rupees Five Only)

1 | Total income from operations 200.53 848.72 82323 2.231.16 3,259.52 §uiE s w1 B v v & W o ¥ o5 ;

_ - _ . — . each from its shareholders! baneficial owners (other than those who are promaoters, mambers of the promaoler group or
bt i oo i, il |462.82) 1476.76) (306.39) 11.82048) | (1,543.72) -~ E‘ b, h‘?ﬂ“ F'Tf::m J m persons in control) from the open market through stock exchanges i.e., using the electronic trading facilities of the stock
3 [Met loss for the period before tax (after exceptional tems) (462.82) (479.76) (306.39) (1.849.48) {(1.981.43) 2[,“ ;ﬁ;ﬂﬁ HTNHF:THL _ exchanges where the Equity Shares of the Company are listed i.e., Mational Stock Exchange of India Limited {"NSE™)
4 |Met loss for the period after tax (after exceptional Hems) _ (483.19) (470.78) (306.39) (1.860.85) {1,981 .45) o8 g % ywrea o wi & 14 fed & e and BSE Limited ("BSE") [collectively, "Stock Exchanges™), for an aggragate amount nol exceeding INR 25,00,00,000/
5 | Total comprehensive boss for the period [Comprising lass for the period i fatmw awied- 2 fim, qwd offoe dfen - (Indian Rupees T“'fE“"l:-"F' ve Crares Only} excluding the Transaction CUS[? and al a price not excesding INR 325/ (Indsan

after tax and other comprehensive income (net of tax]] (483.06) (479.78) (306.07) (1.871.12) {1,982.01) S w vy fdm wm ﬂ'l:i‘“:s_; HL.EEEESTthe:"I;Iu;:rEé:I ar;:l Tkwgﬂ l}'-zwe Dn-t!.f_ll Ftl?ffﬂ:lfﬁf Share, payable in cgshk[the process I:lesll'lga referred hereinafter
B L T T e & 37011 5.370.11 5.370.11 5.370.11 537011 simiw, -110003 T 1T T as "Buyback"). The Buyback Size does not include transaction costs wiz., brokerage, advisors' fees, intermediaries
; {:: 1,u: H:,I:JI ?;E:m :ﬁm;j.ﬂ .;;;;ﬁm:hc;ur ke T — = 8.903.05) E.031.97) ek "'J‘E‘_'“ wEd B sl e wiy fees, public announcement publication fees, filing fees, lumnaover charges, applicable taxes such as lax on distributed
LR i B oo i e el b i ottt R e WiTE v W % Freaiefen i inceme on buy-back, securities Iransaction tax, goads and services fax, income tax, stamp duly and clher incidental and
8 |Eamings Per Share (Face Value of Rs. 10 per Equity Shara} WA mﬂf - “rrfflﬂ ke ﬁ;q[l.’fﬂ related expenses, efc. ("Transaction Costs®)
" . . . . W 87/ WMTE IWT 15 i 4 T :
Esin) (.0 e L0 [.Mﬂ:' ) 7 m,E:q rmqﬁ 10092 W ' 1.2. The Buyback commenced on Monday, November 21, 2022 and closed on May 03, 2023, Till the date of closure of Buyback
-Diluted (Rs.) (090" (088 (0.57)" (3.48) (3.69) v fen the Company has utilized a sum of INRL 25,00,39,654.15/- (Indian Rupees Twenty Five Crore Thirty Nine Thousand Six
"[EPS for the guarter ars not annualisad) tod of el muwgm Hundred Fifty Four and Fifieen Paisa Only). Since, the Company had fully utilized the amount earmarked for Buyback, the
Niotna: T s ) fea-01134325 Company closed the Buyback on May 03, 2023, The infimation for closure of Buyback was issued to Stock Exchanges
y on M 2023,
ia) Additional information on standalone financial results is as follows: fafe-01/05/2023 var-3¢ e e b : i ; : - :
. 1.3. The total number of Equity Shares bought back under the Buyback is 9,95 800 (Mine Lakh Ninaly Fiva Thousand and Eight
ﬁg Particulars l il L Ll Hundred)
31.02.2023 31.12.2022 HM.032022 31.03.2023 31.03.2022 - 1.4. Further, the Buyback Committesa in their meating held on May 03, 2023, took note of the fact that due to reasons beyond
; ! : : : FO G ETREN— |, , the Buy 9 y y
ool Ll ol el e aepel el e o RfsE s control the amount utilised lowards the Buyback immatenally exceaded by Rs. 3% 654, 15/- which is 0.0159% of the
1 | Totad income from aparations 90058 B3.72 f23.23 4.231.16 3,299.52 ) ' T2 frseti—110001 o amount earmarked for the Buyback,
2 | WNel prafit for the period befane tax | 130,73 96,93 137.49 353.02 34813 T T 1083 7 207 2. DETAILS OF THE BUYBACK
3 | Net profit for the periad after tax : 110:58 .53 15729 o ol R ' 6 2.1. The Company has bought back a total of 9,95 800 (Nine Lakh Ninety Five Thousand and Eight Hundred) Equity Shares
4| Tl e EERGIVEDS IFCORIE Ok Uit iod LG PRl Ee-thi gorod =F and the total amount utilized is INR 25,00,39 654,15/ (Indian Rupees Twenty Five Crore Thirty Nine Thousand Six
after tax and other comprehensive income (net of ta] 11035 56,93 137.64 33144 24754 . faeg Hundred Fifty Four and Fifteen Paisa Only). The price al which the Equity Shares were bought back was dependent on
(b} The above is an extract of the audited financial resulls for the quarter and vear ended 31 March 2023 filed with the Stock Exchanges under Regulation 33 of SEBI \"Hﬁﬂ ﬁﬁ-’ GG the price quoted on BSE Limited and Mational Stock Exchange of India Limited, collectively referred to as "Stock

Exchanges®. The highest price al which the Equily Shares were bought back was INR 264.88/- (Indian Rupees Two
Hundred Sisty Four and Eighly Eight Paisa Only) per Equity Share while the lowest price was INR 224,96/~ (Indian Rupees
Two Hundred Twenly Four and Minety Six Paisa Only) per Equity Share.

(Lisling Obligaticns and Disclosure Requirermnends) Regulations, 2015, The full Tormat of the audited financial fresulls are available on the company’s wabsibe
wiww, ratfanindiapower.com and on the Stock Exchanges website atwww, beseindia.com and www, nseindia.com

{c)  TheAuditors in their iIndependent Auditor's Report on Consolidated Annual Financlal Results have brought outas balow: ? ; R 5 = ’ .

Sinmar Thermal Power Limited (STEL], is yel 1o commenes operations and has incurred net loss amounting to Rs, 220837 crores during the year ended 31 March 2023 it Hf”:mh .-.-5,_'71;_' ERTE Y, A “f  Thetlyhack '...-!:Ir.1'll'l1|1tee I 'EI:IITIF!&!I!.' Retennrcond e Fuyhack 513."“ OO O M At R N CONAIHDA0 I

A Tttt i Sl s A Aot Nabe: Ihe TENRAaeN I ek RS Shs o TUhar ia STHLS Satud S 6o :I,-ur-.,-.;m 0 % bkl A SESOURTIRG & RoEri Ak Itﬁ‘rFr_r ?»I"TI_FL: as per the provisions of the I:-:-rnpames_.ﬂx:r. 2013 and Buyback Regulations, the Company could have bought h;b:?: upto
; N ; ! i e ; : A 3 3 e . - > | R R s S ol sl . g 10% of the aggregate of the Paid Up capital and its frea rasarves, by way of a Board Approval Roule, and the actual buyback

basis the steps being undertaken. Furthar, STPL's accumulated losses as at 31 March 2023 amount to R5.11,803.88 crores and its current abilifies axcesd its current #77d) 12,54,950.00 I:ﬁ 4KE @ 'lﬂfFl stands within said threshold. So the Commitlee considarad the matter and took on recard the actual amount vliliced | e,

b i FAR A | T A=) 7 a9 i T Rs. 25,00,39,654, 15/ and ratified the same.

f kit t hane vl ol ol ottt B LT e iy b SR AT e o —ﬂ;.—m-aq;m ﬁ%_ﬂ*ﬂ _;WEF 2.3, The payout formalities have been completed and the setllement has happened as per mechanism of the Stack Exchanges

s b e ol Py 3 othar cusrentinanclsliimbiiles s alad Warch 2023 include balances smovnting bk Rk, b,DE1.0d crones; nnespect alwhich TR il bkt e ¥ e The Company has extinguished 9,27,197 Equity Shares till date and the Company is in the process of extinguishing of

confirmations from the respeciive lenders have not baen received while in case of cartain lenders, the balance of borrowings and acorued interest confirmed as TENHT 1 T B i SITTRT TR balance 68,603 Equily Shares.

compared to balance as par books is higher by Rs. 333.91 crores and Rs. 285,53 crores respactively. In managemeant’s view, tha subsidiary company has accrued for all A T Fa = e el 8, sl = - Py, 1 L :

the dues payable to the lenders in accordance with the terms of the respective loan agreements/ sanction letters and carrying value of assets is recoverable as on 31 fas= & w9 § g9 Yo & A 9 2.4. The Equity Shares bought back were in the dﬁm?1 EE‘%‘mE””’”W the Stock Exchanges. As mfn* duyback was 'j':"_-'E from

March 2023 T fa=i® 17-05-2023 =1 7. 10.30 the open ;ﬂﬁrm th.fluz:nug_h E;;-:k E}:Eh ange;. the I|3|;:Ien1|l].-hu:uﬂhf: shareholders from whom Equity Shares exceeding one
s ; s ; o : s e . T : qE T & E auiterd percent of the total Equity Shares bought in the Buyback is not known,

T N O A e Ly T R N e NI S L RO e 202 WY g AL AN MDA e ) S PRt E g @ fdy f3ar o @ (@i 2.5. For further details, please refer 1o the Company's website al www.windlasbiotech.com and the websites of the stock

craditor against STPL and initiated Corporate Insolvency Resolution Process {'CIRP junder the Insclvency and Bankruptoy Code, 2096 {'IBC"). Howewver, subsaguantly,
in response to the appeal filed against the NCLT order, the Hon'bke Mational Company Law Appellate Tribunal ('MCLAT') wide its order dated 26 Seplember 2022 had
directed the Interim Resolution Professional ("he IRF') 1o abstain from taking any steps and has allowed STPL 1o participate further with the Ministry of Power in
canfinuation of the eardier mestings’ discussions for making the plant operatianad, as detaibed in the aforesaid nole

AFERE e ogwm Sed @
dadge www.etribunal.gov.in =76 T
011-23745473

e % b Ofg ey Ioees fafdr 1 59
SRR % WU Wuied Tl T,
g W gAEE A i s
afRefe | R e

exchanges e, wew nseindia.com and weww beeindia.com.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

. The capital siruciure of the Company a5 on the date of PAie., November 08, 2022 {as menfionad in the PA) and after the
In vigw of significant unceriainties associated with the outcome of CIRP proceedings and the outcome of ongoing discussicns with the lenders for settlamant of dues and completion of the buyback is set forth balow:
to secure firm and wnconditional commitment for providing working capital loans ‘bank guaraniees raguired for executing the power purchese agresment (" FRA’)

reguired 1o commence operations and the non- recept of balance confirmations from the lenders or sufficient and appropriate alternate audil evidencs to suppor the

Particulars Pre-Buyback

| Post completion of the Buyback®

rmanagement’s assessment as menlioned above, we are unable o aoblain sulficient apgprapriate evidence {0 carmment an the approprialeness of Qoing concenm oA m w HET m $ m: m No. of Shares Amﬂ":“-!t "H!:' | Mo, of Shares Amount I:F'.E-.

assassmentof STPL by the managemant and! ar adjuestments, if any, that may ferthar be required to be made (o the carmying value of assels including property, plant and HET 1 AifaE ST & e i n Mitlions) | in Millions)

aquipment of STPL aggragating to Rs. 7,685 67 crores and the liabilities aggregating 1o Rs. &, 202.04 crores as at 31 March 2023, included in the Group's consolidated mw]fg ﬁ'ﬂz ST | v Authorised share capital 10,80,00,000 | 540,00 10,80, 00, D £40.00

1 ¥ = 4 =B LLE .

financial results and the conseguential impact therecfon the accompanying consolidated financlal resulta for the year ended 31 March 2023, -Lg;.ﬁr- i Htl?l;ﬁ-:r-_ziﬂ ,,,..;: 1:1:1:: 0.001 %_E.ﬂ'ﬁ'.ﬂ'ﬂﬂ' Mar- | a0.00 1] ':'D1"f'5u_3_|:||:.':'|:||:| Nan- A0.00
[d}  Thehuditorsintheirindependent Auditor's Report on Standalone Annual Financial Resulis have brought oul as below mLY Eumala:!wa Compulsory | Cumulat!we Compulzory

The Company has non-gurrant investmant of Rs. 1,211.82 crores (net of impairmant provision of Rs. 1,814,349 crores) and inter-corporate deposit {classified undar (i) "-:'if--T{*;TE o (EG T  L  T E g:nwenlbr;ﬁ'%f?rﬂncﬁ gﬁr.uert;t;l: %’E‘?mmﬁ

currentassets)of Re. 31,34 croras recovarable from Sinnar Thermal Powar Limited (farmerhy Rattanindia Masik Power Limitad) (STPL). STPL has incurred losses since v fiemd ofifthee— || T W AL s Pl R e

i incepiion and is yet to commence oparations. As further explained in the aforementioned note, the management has assessed thatthe STPL's status as going concern A AT At o AEal & arTel 2.05,00.000 Oplionally 0500 2,05,00,000 Optionally 205.00

far the purpose of accounting is approgriate basis the steps being undertaken. Further, the Hon'ble National Company Law Tribunal, Mew Delhi (e WOLT ) wide order e & T‘E‘a‘; “mifgn amEEr aim Convertinie Prefarence Convertible Preference

dated 19 Seplember 2022, admitted an applicatien for insalvency filed by an operational creditor against STPL and initiated Corporate Insobvency Resolulion Process “arerEa . DRT & st ffsr 91 o shares of ¥ 10/- each shares of ¥100- each

{"CIRP") under the Insotvency and Bankruptoy Code, 2016 'IBC). Howaver, subsaguenthy, in response to the appeal filed against the NCLT order, the Hon'ble Mational |:5-'4 qEe S9eel 20l | g A g lssued, subscribed and paid- 2.17.84.375 108 97 2 [17 98575 10% 99

Company Law Appellate Tribunal (' MCLAT") vide its order deted 26 September 2022 had directed the Interim Resolution Professional {'the IRP) to abstain from taking & e e d AT “dri.gov.in". up share capital

TR - B S 0 Rt o
01 1—23748473 T TUH &7 TFd & |
s E o1l |l M 1 13 6 e B B
@ TET 18 Slw, 2023 F1 = T |

any steps and has allowed 5 THFL o participate further with the Ministry aof Power In continuation of the earlier meelingal discussions for rmaking e plant cperational, as
detalled inthe aforesaid nole. *Subject fo extinguishment of 68,603 {Balance equify shares panding for extinguizhmant, if any) Equify Sharas.
The shareholding pattern of the Company, pre-Buyback i.e. as on Movember 04, 2022 (as mentioned in the PA) and post

buyback iz as undar:

3.4

Inview of significant uncartainties associatad with the outcoma of CIRP proceadings and in the absance of adequate evidence to supporl the appropriateness of going
concern aesessmeant of STPL, we are unabia to obtain sufficient appropriate audit evidence to comment on adjustments, if any, that may further be required to be mada to

the carrylng value of the above mentloned non-current investment of Rs. 1,211 .82 crores and Inter-corporate deposit of Bs. 31,34 crores as at 31 March 2023 and the TaferETe % W Particulars Pre-Buyback Post-Buybhack*
consequential impacttheraol on the accompanying Statement lor the vear ended 31 March 2023 mn' (As mentioned in PA) (As on May 03, 2023)
Registered Office : A-49, Ground Floor, Road Ho. 4, Mahipalpur, Mew Delhi - 110037 For and on behalf of the Board of Directors T et = s 1 s | O S =) i & fam Mumber of |% tothe Equity | Number of |% to the Equity
CIN: L4i1020L200TPLC1G20ES Rattanindia Power Limitad Teoifigd T & Ted T0E B9 T B Shares Share Capital | Shares Share Capital

st aifi % 3w

Place: Mumbai Brijesh Marendra Gupta A ;ﬁﬂﬁﬁ B | 3 Feedli Fromoter and promater group 1,30,65,352 39.95 1,30,6%,352 bd.62

Date : 04 May 2023 Managing Director n Foreign Investors (Including ADRs, Non-Resident
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*The Company is in the process of extinguishment of 68,603 [Balance equity shares pending for extinguishment, if any)

- U Equity Shares batancing out of tofal 8.95,0800 Equity Shares bought back under the Buyback.
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Corporate Professionals Capital Private Limited
0-28, South Extension Part-1, Mew Delhi- 110049, India
Tel: 011-40622 230 40622251 /40622209,

Email: mbi@indiacp.com

Website: waw corporaleprofessionals.com

Investor grievance e-mail: mb@indiacp com

Contact person: Ms Anjali Aggarwal,
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